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MARKET OVERVIEW

Nigeria: Africa's Power Investment Frontier

Demographic Powerhouse

230M+
Largest in Africa

84M
36% of Population

62%
Rapidly Improving

50%+
Regional Hub

Economic Significance

2nd Largest export market in Africa for China

2nd Largest trading partner in Africa

Largest contracting engineering market

Major investment destination

Market Value

$391.69M
4.28% CAGR

$2.5B
9.88% CAGR

Key Growth Drivers

Rapid urbanization

Industrial expansion

Government reforms

International investment



CRITICAL CHALLENGE

The Power Deficit: Crisis Meets Opportunity

Supply-Demand Gap Analysis

4.5 GW 20 GW 75%

Multiple Grid Collapses in 2025

Current Energy Mix
Natural Gas 80%

Hydro Power 15%

Others (Solar, Diesel) 5%

Industrial Impact

80%
Rely on Diesel Generators

65%
Use Backup Power

Infrastructure Challenges

The Bigger the Challenge, The Greater the Opportunity



TRANSFORMATION ENGINE

Renewable Energy: The Transformation Engine

Government Targets

2030 Target 30%

6 GW Solar Capacity

2050 Vision 70%

35 GW Solar Target

Solar Resource Potential

1,700-2,200 2,600+

1000+ GW
vs 12 GW Current Total Capacity

Market Growth Trajectory

25.58%
CAGR Through 2031

2024 Installed Capacity ~5 GW

2031 Forecast 14.07 GW

Key Market Drivers

Rapid Cost Decline

Climate Commitments

International Finance

Wind Energy: 87.24% CAGR - Fastest Growing Segment



MARKET LEADER

Solar Power: Leading the Charge

Market Size & Growth

$1.8B 92%

Cost Advantage 1/5 to 1/3
of Diesel Generation Cost

Market Segmentation

Small Systems (3-10 kWh) 65%

Medium-Large (10-20 kWh) 120%↑

Key Applications

Residential

Commercial & Industrial

Utility-Scale

Rural Electrification

Recent Developments



BRIGHT PROSPECTS

Lighting Industry: Bright Prospects Ahead

Market Size & Projections

$1.2B
Current Value

27.13%
Industrial & Commercial

Outdoor Lighting Market

$270.29M $419.13M

5.01% CAGR

Product Segments

LED Bulbs LED Fixtures

Smart Lighting Solar LED

End-User Distribution

Residential 53.5%

Commercial 25%

Industrial 15%

Government 6.5%

Key Growth Drivers

Light Up Lagos: $5.4M Urban Modernization Program



REGULATORY SUPPORT

Policy Framework & Regulatory Support

Key Government Initiatives

2023 Electricity Act

National Electrification Strategy 2025

Renewable Energy Master Plan

National Integrated Electricity Policy

Regulatory Improvements

Tax & Tariff Incentives

Zero Import Tariffs

VAT Reduction

Corporate Tax Holiday

Feed-in Tariffs

Seven-Year Tax Holiday

2025: Integrated Resource Plan & Competitive Procurement Policy



FINANCIAL SUPPORT

Investment Incentives & Financial Support

International Financing

$470M

$300M

$2B

Local Currency Support

$100M

Target by 2026

Objective:

Technology Transfer

Project Preparation Facility

2025 Target

Gas Infrastructure

AfCFTA: Zero-Tariff Access to 1.3 Billion Consumer 

Market



MARKET ACCESS

Strategic Market Entry Pathways

Nigeria International Power Energy Expo 2026

Sept 16-18 Landmark

200+ 8,000+

28 ECOWAS

Exhibition Benefits

Entry Strategy Options

Local Partnerships

Local Production

Regional Expansion

Featured Industry Brands

DEYE VANGE OBST

BLUE CARBON VELLMAX XTRA POWER

CTORCH SZSG WINWIN

"Foothold in Nigeria, Cultivate All West Africa"



MARKET LEADERS

Competitive Landscape & Success Factors

Key Market Players

Engie SA TotalEnergies SE

Starsight Energy Sinohydro Corp

JinkoSolar Sterling & Wilson

Enel SpA North South Power

Chinese Enterprise Advantages

1 Technology & Cost Leadership

2 Project Experience

Success Factors

Complete Supply Chain

Financing Support

Local Relationships

Quality Standards

Competitive Positioning

Market Fragmented = Opportunity for New Entrants



SEIZE THE MOMENTUM
Nigeria's power and energy sector represents an unprecedented investment 

opportunity with a $2.5 billion renewable energy market, $1.2 billion LED lighting market, 

and strong government commitment to 30% renewable energy by 2030.

$2.5B
9.88% CAGR

$1.2B
8.1% CAGR

230M+
Africa's Largest

30%
Renewable Share

With world-class incentives, international financing support, and a rapidly growing demand base, now is the time to establish your 

presence in West Africa's largest energy market.

September 16-18, 2026 Landmark Centre fair@ws-expo.com


